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DISCLAIMER

This presentation is confidential and is being made only to, and is only directed at, personsto whom this presentation may lawfully be communicated
orélevantpersong .tAnypersonwho is not a relevantpersonshouldnot act or rely on this presentationor any of its contents Informationin this presentationrelating
to the price at which relevantinvestmentshave been bought or soldin the past or the yield on suchinvestmentscannot be relied upon as a guideto the future

performanceof suchinvestments Thispresentationdoesnot constitute an offering of securitiesor otherwiseconstitute an invitation or inducementto any personto

underwrite, subscribefor or otherwise acquiresecuritiesin any companywithin the GemDiamondsGroup (the 6Groupe .(Neither this documentnor the fact of its

distribution nor the making of the presentation constitute a recommendationregarding any securities This presentation is for information purposesonly and
accordinglyno Companywithin the Group,nor any of their respectivedirectors,employeesagentsor advisorsmakeanyrepresentationor warranty in respectof the

contentsof this presentationor otherwisein relationto the Groupor anyof its businesses

This presentation contains forward-looking statementswhich are subjectto risks and uncertaintiesbecausethey relate to future events Theseforward-looking
statementsinclude, without limitation, statementsin relation to the D N2 dptd@cied growth opportunities Someof the factorswhich may causeactualresultsto

differ from these forward-looking statementsare discussedn certain slidesof this presentationand others can be found by referring to the information contained
underthe headingd wZ&ad {y I 3 S WW8uf AnbualReportfor the yearended31 December2021and the Half YearReportfor the sixmonths ended 30 June2022
which canbe found on our website (www.gemdiamondsom). Theforward-lookinginformation containedin this presentationis expresslyqualified by this cautionary
statement

Theinformation containedin this presentationis subjectto amendment,revisionand updating,and suchinformation may changematerially. No personis under any
obligationto update, or keep current, the information containedin this presentation,and any opinionsexpressedn relation thereto are subjectto changewithout
notice. This presentation has not been independently verified and no representationor warranty, expressor implied, is made as to the fairness,accuracyor
completenes®f the information or opinionscontainedherein No statementin this presentationis intendedasa profit forecastor profit estimateand no statementin
this presentationshould be interpreted to meanthat earningsper sharefor the current or future financialyearswould necessarilymatch or exceedthe historical
published earnings This presentation also contains certain non-IFRSfinancial information. The D N2 dzhd@e@ementbelievesthese measuresprovide valuable
additional information in understandingthe performanceof the Group or the D N2 dbudthassedecausethey provide measuresused by the Group to assess
performance However this additionalinformation presentedis not uniformly definedby all companiesijncludingthosein the D N2 diridi€3t#y. Accordinglyjt maynot
be comparablewith similarlytitled measuresand disclosuresby other companies Additionally,although these measuresare important in the managementof the
businessthey shouldnot be viewed in isolation or asreplacementsfor or alternativesto, but rather as complementaryto, the comparablelFRSneasuressuchas
revenueand other itemsreported in the consolidatedfinancialstatements Thedistribution of this presentationor anyinformation containedin it maybe restrictedby
law in certain jurisdictions,and any personinto whosepossessiorany documentcontainingthis presentationor any part of it shouldinform themselvesabout, and
observesuchrestrictionson information containedin this presentation

Any securitiesmentionedherein havenot beenand will not be registeredunder the United StatesSecuritiesAct of 1933 asamendedand may not be offered, sold,
resoldor delivered,directly or indirectly,in or into the United Stateswithout registrationor exemption

Theinformation containedhereinis correctasat 31 August2022
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H1 2022 IN REVIEW

Revenue EBITDA Carats recovered
US$100.0 million US$20.9 million 55 157
Basic EPS
(pre-exceptional items) All Injury Frequency Rate Net cash position
2.6 US cents 0.82 US$12.1 million
US$ per carat achieved Total dividend paid Share buyback

US$1 745 US$3.8 million US%$1.2 million
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DIAMOND MARKET

|
GLOBAL ECONOMIC BACKDRO® | DIAMOND MARKET D9a S5L!tahb5{Q a

POSITION

A Global economic growth A Strong demand continues A Highest US$ per carat
expected to decrease to into 2022 kimberlite producer
c.3% in 2022 - _Sf_mctions o\lrosa A Improved prices for large
A Significant impact of the initially reduced highvalue diamonds
Russian invasion of Ukraine dlfamond su_pply A Strong prices for <4.8 carat
on global economy - Midstream inventory diamonds '
_ _ and debt levels
- Increase in commodity decreased A Successful Dubai viewings
PrIces - Depleted inventory continue
- Increase in energy prices levels have supported A Opportunities to capture

price growth

A Margins across the value
chainrecovered

- Disruption to supply A Alrosagoodsare now being
chains seen in the market

- Higher inflation downstream value continue

- Higher interest rates
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OUR APPROACH TO CLIMATE CHANGE

A Focused approach to climate change aletarbonisation

- Total carbon emissions in H1 2022 reduced by 10.5% compared to H1 2021
- Carbon intensity indicator improvement (0.0820,e in 2021 td0.019tCOe in 2022
A Threeyear TCFRdoptionplanon track

A Strategic integration:

EXTRACTING MAXIMUM VALU

FROM OPERATIONS

Focused waste rock dumping
strategy

Pit wall steepening in the main pit
from Q4 2022

WORKING RESPONSIBLY ANI

MAINTAINING SOCIAL LICENC
TO OPERATE

Climaterelated risk exposure
assessment completed

Informed amendments to the
Business Continuity Plan and
Emergency Response
Programme

PREPARING FOR OUR FUTUH

Climatepricing model developed
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